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Item 5.02  Departure of Directors or Principal Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On March 3, 2023, the Board of Directors of Ocugen, Inc. (the “Company”) appointed Quan Anh Vu, the Company’s Chief Business Officer, as Chief
Financial Officer/Chief Business Officer and Principal Financial Officer, effective March 6, 2023. Jessica Crespo will continue to serve as the Company’s
Chief Accounting Officer and Principal Accounting Officer.

Quan Anh Vu, age 51, has served as the Company’s Chief Business Officer since February 2023 and as the Company’s Chief Financial Officer/Chief
Business Officer since March 2023. Mr. Vu has extensive experience in executive management and leadership roles for life sciences companies. Prior to
joining the Company, he served as Chief Operating Officer and Chief Business Officer for 180 Life Sciences Corp. (NASDAQ: ATNF) from
November 2021 to January 2023. Before joining 180 Life Sciences and since 2019, Mr. Vu has provided services as a consultant/ independent contractor
through his own consulting firm, Melius BioPharma Consulting. Under Melius, he has served in various capacities for the following companies: 1) LS
Associates, a life science services firm and a member company of LifeSci Partners, as an interim C-suite consultant since July 2020; 2) Baleena
Bioscience, Inc., a biomedical company focused on healthspan, as CEO from April 2021 through October 2021; and 3) Solganick & Co., a technology
investment banking firm, as Managing Director and Co-Head of Healthcare IT, from September 2019 through October 2021. From September 2016 to
August 2019, Mr. Vu served as Vice President and Head of Strategy and Corporate & Business Development at Opiant Pharmaceuticals, Inc., a publicly-
traded specialty pharmaceutical company recently acquired by Indivior PLC (LSE: INDV.L). Prior to Opiant, he held leadership roles of increasing
responsibility at Impax Laboratories, LLC, Anthem, Inc. and Amgen, Inc. Earlier in his career, he worked in the healthcare corporate finance and M&A
departments at bulge-bracket investment banks, including Morgan Stanley and Goldman Sachs. Mr. Vu obtained his BA in Economics from UCLA,
graduating summa cum laude with College Honors and Economics Departmental Honors. He is also a Certified Treasury Professional (inactive).

There are no arrangements or understandings between Mr. Vu, on the one hand, and any other persons, on the other hand, pursuant to which Mr. Vu was
appointed as the Company’s Chief Financial Officer/Chief Business Officer and Principal Financial Officer. Mr. Vu does not have a family relationship
with any director or executive officer of the Company. Furthermore, there are no transactions between Mr. Vu and the Company that would be required to
be reported under Item 404(a) of Regulation S-K of the Securities Exchange Act of 1934, as amended.

Item 8.01 Other Events.

On March 3, 2023, the U.S. District Court for the Eastern District of Pennsylvania granted the Company’s motion to dismiss, with prejudice, the previously
disclosed securities class action lawsuit filed against the Company and certain of its agents (Case No. 2:21-cv-02725). The plaintiffs will have 30 days to
appeal the dismissal of the lead plaintiff’s amended complaint. The Company believes that the lawsuit is without merit and will continue to vigorously
defend against it if an appeal is filed.
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